REGULATORY IMPACT FORM

SECTION I: GENERAL INFORMATION

Short Title and

Agency:  HSD-MedicalAssistancdivision Legal Citation: 8-312.3.11INMAG Retentiorof records
Enactment )
Date: ProposedsSeptembetf, 2021 Last Updated- December0,2010

SECTION II: FISCAL IMPACT

REVENUE (dollars in thousands)

Estimated Revenue Recurring Fund
or
FY19 FY20 Fy21 Nonrecurring Affected
0.00 0.00 0.00 N/A N/A

(Parenthesis () Indicate Expenditure Decreases)

ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands)

3 Year Recurring or Fund
FY19 FY20 Fyal Total Cost | Nonrecurring | Affected
Total 0.00 0.00 0.00 0.00 N/A N/A

(Parenthesis (') Indicate Expenditure Decreases)

SECTION IH1: EXPLANATION

BACKGROUND:
1) Provide a brief summary of the proposed rule’s intended purposes, goals, and the specific problem(s)

that it addresses:
8.312.3.11NMAC is being updated to provide a retention period that is in alignment with the Code of Federal Regulation (CFR) . The changes are to

provide a clear defined period in which the financial and statistical records must be retained for a period ten years.

2) How does this rule advance the agency’s mission?

Providingtransparencyo the public andto the providersby retaininghistoricalfinancialdata.
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ALTERNATIVE APPROACHES:
1) What non-regulatory alternatives were considered?

None. The CFRguidancss afederalrequiremenfor all states.

2) Briefly explain the costs and benefits of each alternative that were considered:

Not applicable The CFRguidancss afederalrequirementor all states.

3) How is this rule the best solution to the identified problem?

Therule formalizestherequired retention per CFR.

IMPACTS:
1) How will this rule increase or decrease the costs for businesses within the affected industry?

Not applicableto this change.

2) How will this rule increase or decrease the prices of goods and services for consumers?

Not applicable Thereshouldbenoincreaseor decreasén the pricesof goodsandservicesor consumers.

3) How will this rule promote economic competition and growth in the state?
Not applicbale.

4) How will this rule impact public health and safety?
Not applicable.

5) What would be the consequences of not adopting this rule?

TheHumanServicedDepartmen{HSD) would notbein compliancewith CFR.

MEASURES OF SUCCESS:
1) What quantitative indicators will the agency use to measure effectiveness?

HSDwill needto ensurghatwhenfinancialinquiriesaremadethattenyearsof dataareavailable.

2) Describe how the agency will use the indicators listed above to monitor progress over time:

Continued on next page
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MEASURES OF SUCCESS:
continued
2) Describe how the agency will use the indicators listed above to monitor progress over time:

After the effectivedateof the changeandeveryyearthereafter morefacilities shouldbein compliancewith the numberof
years of datatheyhaveretained.
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